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Economic Growth

Real GDP
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Domestic Demand

Real “core” GDP, or private
domestic final sales, reflects the
domestic economy more clearly
and is expected to recover more

slowly
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Real "Core" GDP
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Labor Market

The labor market remains the
primary concern as job losses
are expected to exceed every
post-World War Il downturn
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Employment Change in Recessions
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Unemployment by County

Large Portions of the United States Continue to Face Serious Unemployment Issues

Unemployment Rate
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Reason for Unemployment

Reentrants and new entrants
will likely account for a larger
share of the increase in the
unemployment rate
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Income Proxy

Income Proxy
3-Month Annual Rate of 3-Month Moving Average
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Inventories

Change in Real Inventories

Billions of Dollars, Annual Rate

Forecast

Businesses are finally bringing
inventories back in line with
underlying demand
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Equipment & Software Investment

Real Equipment & Software Investment
Bars = CAGR Line = Yr/Yr Percent Change
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Consumer Spending

Core retail sales are rising more
closely with income
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Credit Spreads

Credit markets thawed from
abnormally high levels late last
year. The TED spread is now at
around its lowest level since the

credit crunch began. But have
conditions really improved that
much?
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Mortgage Rates

Conventional Mortgage Rate vs. Spread
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Corporate Bond Spread

Baa Corporate Spread vs. S&P 500 Index
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The Global Recession

Real Global GDP Growth

Year-over-Year Percent Change
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The Dollar

Trade Weighted Dollar
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Homebuilding

Housing Starts

Millions of Units
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Vacant Homes for Rent and Sale

The number of vacant homes for
rent has risen faster than the
number of vacant homes for sale
has fallen
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Home Prices

Home prices are showing
tentative signs of bottoming
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Home Price Declines from Peak

The FHFA Price Index Show Smaller but Pervasive Price Declines

FHFA (OFHEO) Home Price Index
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Home Sales

Existing & New Single Family Home Sales

Seasonally Adjusted Annual Rate - In Millions
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North Carolina

Preliminary data show a modest
improvement in employment
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North Carolina

North Carolina Unemployment Rate
Seasonally Adjusted
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North Carolina

North Carolina Housing Permits
Thousands of Permits, Seasonally Adjusted Annual Rate
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Durham

Durham MSA Nonfarm Employment

3-Month Moving Averages
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Durham

Unemployment rose slightly at
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year-end
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Durham

Durham MSA Housing Permits

Thousands of Permits, Seasonally Adjusted Annual Rate
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Raleigh

Raleigh MSA Nonfarm Employment

3-Month Moving Averages
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Raleigh

Raleigh MSA Unemployment Rate

Seasonally Adjusted
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Raleigh

Raleigh MSA Housing Permits

Thousands of Permits, Seasonally Adjusted Annual Rate
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Raleigh/Durham Commercial Real Estate

Raleigh/Durham Commercial Real Estate

Vacancy Rates
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Durham Office Employment
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Durham MSA Office Employment

Year-over-Year Percent Change
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Raleigh Office Employment

Office employment in Raleigh is
declining at a much slower pace
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Raleigh MSA Office Employment

Year-over-Year Percent Change
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